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Our dedication to moving forward with development projects and
creating new economic fields is proof of the country’s determination to
achieve its goals through diversifying the economy base and investing
in economic variables to build new national gains in which the citizen
is the goal and the source.

Custodian of the Two Holy Mosques
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King Salman bin Abdulaziz
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"Startups and SMEs are key engines for economic growth, as they
aim to create jobs, foster innovation and boost exports... we strive to
support entrepreneurship... and investment in new industries."
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Saudi Venture Capital Company (SVC) is a government venture capital
(GVC) established in 2018 to implement the government venture capital
fundinitiative launched by the Smalland Medium Enterprises General
Authority “Monsha’at”, as part of the Financial Sector Development
Program (FSDP).
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SVC aims to stimulate the Venture Capital Ecosystem in Saudi Arabia
by investing in funds as well as co-investing with angel groups for the
primary goal of minimizing financing gaps for high-growth startups
and SMEs with growth potential.
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Based on Saudi Arabia's drive to achieve the Saudi
Vision 2030 and belief in the importance of fostering
entrepreneurship and stimulating investment in
startups, Saudi Arabia moved up to rank second by
amount of funding in MENA, accounting for 21% of
the total VC deployed in the region, up from 15% in
2020. The growth in funding in Saudi Arabia between
2020 and 2021 was the largest noted amongst the
three most active MENA countries.

The VCfunding deployed into Saudi Arabian startups
grew by 270% to a record-high of SAR 2.055 billion
in 2021 versus 2020, while the number of VC deals
rose by 54% year-over-year, to a new high of 139
deals. This was the result of hard work to stimulate
venture investment in startups, and to diversify
funding options for entrepreneurs for different
sectors and stages with the aim of creating financial
returns to investors and achieving strategic returns
that contributes to the growth of the economy in
Saudi Arabia.

Chairman's Message
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Saudi Arabia is witnessing an unprecedented
growth in the quality and quantity in the deal
flow of startups as a result of the emergence of
many innovative entrepreneurs, VCs, and angel
investor groups, in addition to the availability of an
advanced regulatory and legislative environment.
Although 2020 was a positive year for venture
funding in the Kingdom, 2021 saw a record increase
in the amount of VC funding (270%) and number
of deals (54%), as compared to 2020. The rapid
evolvement of the venture capital scene in Saudi
Arabia is also due to the many governmental
initiatives launched towards achieving the Saudi
Vision 2030. More financing initiatives to stimulate

investment in startups are seen than ever before.

The Saudi Venture Capital Company (SVC) is excited to
bring to you this Impact Report highlighting SVC’s key
achievements and its impact on the development of
the VC ecosystem in Saudi Arabia through two main
programs: investment in funds and co-investment

in startups.

JANUARY 2022

Sl s ol dodS
CEQ's Message

S Bt b Tgd 392l Ayl AS Lol SguitS
39 Lonsls A3 Sl OlLbio Lnesiy pono
slaicwdl Gosbuog «omySiwadl Jlac¥l slgy oo dasl
L oSSl ¢ redimall Slsgonoy gyl
e S5 bite dumyy 23y drasiid Lty 853 Ll
sladiwl Loota] Lale 15 2020 pls of oo oty
8oLy we—d 2021 ple o ¥ (A Showadl = s
b 85Ljs (270%) esradl slaiiowdl Lo 8 duwld
soaill gjs .2020 pls iylie (54%) CLiball sac
Lyl ESLoadl 8 egyadl latioasdl Sgdio) 23y and
agSadl Olysaadl o Sl A Ll Lssa i
56 .2030 d_SLawJl {5 Grioi) LodMb| o5 I
5 rsradl sladiwdl Slydlae e Sy3al Sp
) o By (o oo 58T Al LS,

c§,_?dl sl doge—wdl 45yl 6_9 Bas—wog
sg—all bl g3 0,8 3o /\.Sg.).j O g of
Loghio yo b5 e Laly dSyadl Shlod] pal e
Lozdlyy SN o dSloadl 8 gzl Hlodiwodl
48y LinadU jlastiwdly Gosluall u_e slaticwdl syl

Al Ols,_ad =



—3Y1 5,85 IMPACT REPORT

loghie e , 3YI
S ool 8

*»

Impact on Venture
Capital Ecosystem

in the Kingdom

JANUARY 2022




—23Y1 5,85 IMPACT REPORT

;§)JJ| )l_,WXI )9_53
L_Slooll 69

VC Funding Evolution
in the Kingdom
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Total VC funding
increased by 270% in 2021
as compared to 2020
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Number of VC deals 54%

increased by 54% in 2021
as compared to 2020
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Source: Saudi Arabia Venture Capital Report 2021, by MAGNITT
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VC Funding Evolution
in the Kingdom since
SVC's Inception
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SVC's Impact
in Numbers
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Funded
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Stimulating the VC
Ecosystem in the Kingdom
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Impact on Venture Capital
Ecosystem in the Kingdom
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Motivated global VCs to
invest in Saudi startups
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Stimulating the VC
Ecosystem in the Kingdom
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Impact on Venture Capital
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rounds
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Saudi Arabia




Y1 ,__,,& IMPACT REPORT JANUARY 2022

' 0“')‘ X
Our Investments




—23Y1 5,85 IMPACT REPORT

2021 yp—roums 31 o> @_;)U.lﬂ
Results up to 31 December 2021

Committed investment of
SAR 1.2 B in VC funds, growth
capital funds and startups

Committed investment
in 23 funds

Invested in 83 startups
through investment in funds
and co-investment in startups
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1. Investment in Funds

We have invested in the
following funds:

JANUARY 2022
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1.1 Venture Capital Funds

We have invested in the following
VC funds that invest in startups
with high-growth potential:
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ARTNERS

ACCESS BRIDGE
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1.2 Private Equity Funds

We have invested in the
following PE funds that invest in
SMEs with growth potential:
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GCC Asia

Growth Fund



—23Y1 5,85 IMPACT REPORT

1.3 Accelerator and Startup
Studio Funds

We have invested in the following
accelerator and startup studio
funds to enhance the deal flow
creation of high-growth startups:
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2. Co-Investment
in Startups

2.1 Angel Co-Investment
in Startups

We co-invest in startups along
with angel investors through
the following approved

angel investor groups:

JANUARY 2022
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2.2 Institutional Co-Investment
in Startups

We co-invest in startups along with
institutional investors (i.e., fund
managers), when there is an equity
financing gap or to catalyze later
stage investments for strategic or
financially-driven objectives.
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* A sample of the startups
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Funded Startups
and SMEs
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Startups and SMEs
financingis a core pillar
of the SME strategy to
achieve Vision 2030

Minimizing financing
gaps for startups and
SMEs

SVC will deploy a total of
SAR 2.8B across its two
investment programs:

1. Investment in Funds
2. Co-Investmentsin Startups

29
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To design best programs, we examined
several global working models.
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Investment Programs

We invest in the following fund types
to catalyze venture investments and
minimize fund-raising entry barriers for
fund managers who are looking to invest
in high-growth startups and SMEs with
growth potential.

1.1 Venture Capital Funds
We invest in VC funds that invest in
high-growth startups.

1.2 Private Equity Funds
We invest in PE funds thatinvestin

SMEs with growth potential.

1.3 Accelerator and
Startup Studio Funds

We invest in accelerator
and startup studio funds to
enhance the deal flow creation
of high-growth startups.

32
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33

1.4 Venture Debt Funds

We invest in venture debt funds
that provide venture debt to high-
growth startups.

1.5 Debt Funds

We invest in debt funds that
provide debt to SMEs with growth
potential.

JANUARY 2022

Investment Programs
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Investment Programs

Co-investment along with angel
investors and institutional investors
in startups. This is to stimulate
seed, early stage, and growth stage
investments in startups.
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2.1 Angel Co-Investment
in Startups
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Co-Investing with angel investors to fill
equity funding gaps particularly in the

34

Seed Stage to support the promotion
of angel investing in Saudi Arabia for
the advancement of startups with
high-growth potential.

2.2 Institutional Co-Investment
in Startups

Co-Investing with institutional
investors (i.e., fund managers), when
there is an equity financing gap or
to catalyze later stage investments
for strategic or financially-driven
objectives.
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SVC's governance has been
developed in accordance with the
applicable laws and best practices
inthe VC ecosystem.The governance
practices were put to enhance
the level of trust and assurance
along with raising transparency
and minimizing potential risks.

This shall enable our partners to
reach their potential targets, increase
their competitiveness, and enhance
their efficiency, which, consequently,
reflects positively on the national
economy’s strength.
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Corporate Governance Overview
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Reviews and evaluates investment Appoints directors, approves
opportunities and approves financials, and forms the audit
investments within the limits committee.

of the authority matrix.

OBy Olowisydl disd 8y1¥l pudao

Nomination and Board of Directors
Remuneration Committee
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Makes recommendations for

the remuneration policies and Approves investment strategy,
framework and evaluates nominees company policies, budget and
for the board of directors. business plan as well as appoints

the CEO and committee members
(except for the audit committee).
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Leads the implementation Oversees auditing, financial

of the strategy and policies, reporting, risk management
manages SVC's development and key risk indicators (KRls)

and day-to-day operations.
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- CEO and former CFO of THIQAH

- Led multiple mega projects within

the petrochemical industry

- Managed investment funds in Asia,

Europe, and GCC region

- General Manager at Zamil
Group Holding

- Co-Founder, Chairman and Board

Member at various private
companie

- Former GM of Investment and Real
Estate Development at Zamil Group

Holding Company

- Head of NEOM Investment Fund

- Former CEO of Saudi Aramco
Energy Ventures

- Former Head of Upstream
Transactions at Saudi Aramco

- CEO of SVC

- Co-Founder and former Vice
Chairman of Wadi Makkah

- Founder of several startups and
an angel investor

- SVC Legal Director and Board
Secretary
- Previously a corporate attorney

at several international law firms

- Admitted to practice law in
Saudi Arabia

40

05 L5, G3pbitl sl -
@bl Jladl ypoally

oo dosuo gyyline S8 -
ClglosSyyidl delivo S

Lol 8 sLadiasd 200uo lof -
o9l (udaxe Js3g Laysl

degazo A3l ple po -
L@l Lol
ol ey Hudys puawge o -
Lol S5yl e Spasdl 3 Byls]
soshailly sladiedl gluw ple oo -
degoso dSyd 93 G-
Lala)) ol

sladiwl pa Fgddvo ) -
Sy Gl g dulicdl pas )l -

Bl gyline) Dsgaull Syl
Ololzod Golud! oyl -

& 2WYls il

Dogzad! Syl

85y ad) $3uil Gyl -
resyadl sLodtull) dosgman!

Sl LSy Syline ube -
1S 53l Bl0] ulone (]

Ol Bas) Lo -
95331.& Mg &b

owels LAl (5l soke -
Da3gnd! A8yl Byl] pudone was
s sladiusi

Bac b diblw oS Culos -
Lo Blolne OlSys

" syl oyl dSlaoll

Bls¥l udone yus el
Board Secretary

JANUARY 2022

53151 Gl

Board of Directors

9_»5_9
Member

9_.oé_£
Member

Q_Jé_.c
Member




—23Y1 5,85 IMPACT REPORT

- Head of Private Investment at
Sanabil Investments

- Former Partner at STV

- Former Head of Investment at
"TAQNIA"

- General Manager at Zamil
Group Holding

- Co-Founder, Chairman and Board
Member at various private
companie

- Former GM of Investment and Real
Estate Development at Zamil Group
Holding Company

- Head of Private Equity &
International
Real Assets at RAIDAH

- Former VP of Investment
Banking & Private Equity at Saudi
Fransi Capital

- Board Member at various private
companies

- Executive Director of Investment
at SVC

- Former Equity Funding Director
at Monshaat

- Worked as a Consultant in EY
Transaction Advisory Service
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- Investment Director at SVC

- Former Equity Funding Manager
at Monshaat

- Former Investment Banker at
HSBC Saudi

- SVC Investment Committee
Secretary

- Investment Manager at SVC

- Former Equity Specialist at
Monshaat and former Private
Equity and Corporate
Development Analyst at Olayan
Investment Company
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